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Presented By:

This course has been approved for 1 hour of  Continuing Education  for CTFA (Fiduciary) and CFP®          

The Institute of Certified Bankers (ICB), a subsidiary of the American Bankers Association, is dedicated to promoting the highest standards of 
performance and ethics within the financial services industry.  This statement should not be viewed as an endorsement of this program or its provider.
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The Trump Effect on 
Estate Planning
Joshua E. Husbands, Partner, Holland 
& Knight
Thursday February 16, 2017 at 2 PM ET
1 Hour CE credit for CFP, CTFA and 
FIRMA Certified Member

The policies of the incoming Trump administration will have a 
major influence on estate and financial planning for many of 
your clients, especially high net worth individuals.  This session, 
featuring Joshua Husbands, a nationally known estate planning 
attorney and partner with Holland & Knight, will provide you 
with an overview of the changes that could occur, and the 
strategies that you and your clients should employ to take 
advantage of them.  This session is very timely. Next year will 
be a year of great change and providing this session in mid-
February will allow our presenter to get a good understanding 
of possible changes, while also giving your clients sufficient 
time to benefit from them in 2017.  Find out how change brings 
opportunity.

Today’s Agenda
• Why a Reg 9 Report?
• What is part of a Reg 9 Report?
 • Your input needed here
• The ITM TwentyFirst Reg 9 Proposed System
 • IT demonstration
• Does the System work for you?
 • Your input needed here
• ITM TwentyFirst next steps & timeline 

Learning When, Why 
and How to Do a Life 
Settlement
Jon B. Mendelsohn, Co-founder and 
Chief Executive Officer, Ashar Group
Tuesday, March 28, 2017 at 2PM ET
1 Hour CE credit for CFP, CTFA and 
FIRMA Certified Member

Each year over $100 Billion in life insurance death benefit is 
surrendered or allowed to lapse by seniors age 65 or older.  
Can you imagine the potential liability to advisors that omit 
this discussion with their clients? This significant asset could be 
used by many older individuals to help fund general retirement 
living or even long term care expenses.  This session is designed 
to provide advisors, especially those acting as trustees in 
the personal trust space, the opportunity to gain a practical 
understanding of the life settlement process.  Learn why and 
when you would sell a life insurance policy and how the 
actual process works.  Our presenter, a nationally known life 
settlement market executive will give you the insight you need 
to allow you to maximize the value of a life insurance policy.  
Jon will show you how to provide your clients a valuable 
service and if you are a trustee of a life insurance policy, will 
show you how you can live up to your fiduciary responsibilities.   
This practical session is one you should not miss.
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Why Do You Need To Do A Reg 9 Report?
The OCC Handbook: …”provides guidance for examining these types of discretionary assets held in fiduciary 
accounts in asset management areas of national banks and federal savings associations…provides bank examiners 
with expanded examination procedures”… 

“Many states have recently passed legislation to limit the liability of bank fiduciaries, in certain situations…the OCC, 
however, continues to require bank fiduciaries to follow 12 CFR 9.6(c) and 12 CFR 150.220 and to conduct annual 
investment reviews”…

§ 9.6   Review of fiduciary accounts.

“(c) Annual review. At least once during every calendar year, a bank shall conduct a review of all assets of 
each fiduciary account for which the bank has investment discretion to evaluate whether they are appropriate, 
individually and collectively, for the account.”

§ 150.220 Are any other account reviews required?

“At least once every calendar year, you must conduct a review of all assets of each fiduciary account for which 
you have investment discretion. In this review, you must evaluate whether the assets are appropriate, individually                             
and collectively, for the account.”                          

What does Appropriate mean? 
Suitable for a particular person, condition, occasion, or place; fitting.

What does Appropriate mean for Life Insurance? 
• Price
• Costs
• Product Type
• DB Guarantees
• Premium Flexibility
• Investment Risk 

The most important aspect of proving prudence is developing 
a consistent process and documenting it



Independent Life Insurance Experts

itm-twentyfirst.comPage: 4

We Asked, You Responded
When are reviews done? 

• Reviews are spread out throughout the year
• The annual reviews are done all at one time in the 1st quarter
• Accounts that are assigned monthly according to the month they are opened 
• Timing is based on completion of the annual policy

Are reviews completed at once, or do you have to come back?
• An annual review is typically completed all at once
• Mostly all at once, but some need to be returned to after receiving additional information, such as ITM report
• We have to return to the reviews as the requested information is received
• Often have to return

Are reviews done by a single person or is task spread among a number of people? 
• Reviews are completed by the officer assigned to the account 
• Spread between relationship manager and centralized independent group 
• Portfolio manager does some, others complete much of the administrative review, trust officer confirms and 

completes the rest
• We have two Trust Administrators that share the duty of preparing the actual review. We then have an ILIT Committee 

that reports to our Special Asset Group. The reviews are presented to this committee on a monthly basis. The 
committee is made up of Legal Counsel, Special Assets Group Managers, Financial Planner, Compliance Manager 
and three Trust Administrators.
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The ITM Twenty First Process
• Starts with the ITM Twenty First Insight Report
• Centers around the Insurance IQ System

Console
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Settings
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Form



Independent Life Insurance Experts

itm-twentyfirst.comPage: 8

Policies

Comments

Trust Information
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Grantors & Beneficiaries

Fees

Taxes
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Fields
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Trust Information

Policies

Grantors
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Beneficiaries

Fees

Taxes

Comments


